Table S1.
A summary of hypothetical sponsorship activation scenarios
	[bookmark: _Hlk152501253]Introduction

	[brand] and [favorite team] are glad to announce a four-year jersey sponsor partnership. As part of the sponsorship with [favorite team], [brand] launches the following benefits for its customers, making transactions at [brand] even under discount conditions. Customers of [brand] can now be part of [brand] and receive attractive basketball-related rewards. And here is how it works:

	Financial technology sponsor offers utilitarian benefit

	Please use this new sponsorship promotion when responding to the following questions.
[bookmark: OLE_LINK36][insert team name] has entered into a new jersey sponsorship agreement with a financial technology brand (e.g., Affirm, Square, Plaid) over the next 4 years. During this period, you will receive one (1) loyalty point for every $10 transaction at this brand. Every 50 loyalty points, you may purchase a ticket of your choice for a game of [favorite team] during 2023-2024 season with a one-time $5 discount on the regular ticket price. 
Financial technology sponsor offers hedonic benefit

	Please use this new sponsorship promotion when responding to the following questions.
[bookmark: OLE_LINK93][insert team name] has entered into a new jersey sponsorship agreement with a financial technology brand (e.g., Affirm, Square, Plaid) over the next 4 years. During this period, you will receive one (1) loyalty point for every $10 transaction at this brand. Every 50 loyalty points, you can virtually access a one-time [favorite team] meeting by this brand’ official website. A composite video of all participants will play in the home stadium of [Favorite team] and [Favorite team] homepage of social media at the end of season. 

	Financial technology sponsor offers social benefit

	Please use this new sponsorship promotion when responding to the following questions.
[bookmark: OLE_LINK90][insert team name] has entered into a new jersey sponsorship agreement with a financial technology brand (e.g., Affirm, Square, Plaid) over the next 4 years. During this period, you will receive one (1) loyalty point for every $10 transaction at this brand. Every 50 loyalty points, $ 5 will be invested in a local basketball development program, you and this brand jointly support neighborhood youth basketball development. 



